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A R T I C L E 1: F U L L N A M E O F T H E A G R E E M E N T 

1.1 T h e f u l l n a m e o f t h i s A g r e e m e n t is the A P L / H a m b u r g S i i d Space C h a r t e r A g r e e m e n t 
(hereinafter referred t o as t h e " A g r e e m e n t " ) . 

A R T I C L E 2 : P A R T I E S T O T H E A G R E E M E N T 

T h e Parties t o t h e A g r e e m e n t are t h e f o l l o w i n g ocean c o m m o n carriers: 

A P L C o . Pte L t d and A m e r i c a n President L i n e s , L t d . ( a c t i n g as o n e p a r t y a n d referred t o as 
" A P L " ) 

A m e r i c a n President L i n e s , L t d . 
1 6 2 2 0 N . Scottsdale R d . , S u i t e 3 0 0 
Scottsdale, A Z 8 5 2 5 4 - 1 7 8 1 , U n i t e d States o f A m e r i c a 

A P L C o . Pte L t d 
9 N o r t h B u o n a V i s t a D r i v e 
# 1 4 - 0 1 T h e M e t r o p o l i s T o w e r I 
Si n g a p o r e 1 3 8 5 8 8 

a n d 

H a m b u r g S i i d A m e r i k a n i s c h e D a m p f s c h i f f f a h r t s - G e s e l l s c h a f t K G (referred t o as " H a m b u r g 
S U d " ) 
W i l l y - B r a n d t - S t r a p e 5 9 - 6 1 , 2 0 4 5 7 
H a m b u r g , G e r m a n y 

A R T I C L E 3: P U R P O S E O F T H E A G R E E M E N T 

T h e purpose o f t h i s A g r e e m e n t is t o p r o v i d e f o r the charter o f slots b y A P L t o H a m b u r g SUd o n 
vessels A P L operates i n t h e T r a d e (as hereinafter defined) and t o a u t h o r i z e the Parties t o enter 
i n t o a r r a n g e m e n t s w i t h r ^ p e c t t o the c h a r t e r i n g o f such space. 

A R T I C L E 4 : G E O G R A P H I C S C O P E O F T H E A G R E E M E N T 

T h e geographic scope o f t h i s A g r e e m e n t is t h e trade f r o m ports i n C h i n a , H o n g K o n g , and K o r e a 
t o p o r t s i n t h e U n i t e d States P a c i f i c N o r t h w e s t Coast ( t h e " T r a d e " ) . 

A R T I C L E 5: A G R E E M E N T A U T H O R I T Y 

5.1 A P L s h a l l sell t o H a m b u r g SUd a n d H a m b u r g S u d s h a l l purchase f r o m A P L slots for 4 0 0 
T E U s o n each w e e k l y eastbound s a i l i n g i n the T r a d e o f t h e vessel s t r i n g operated b y A P L i n the 
T r a d e pursuant t o F M C A g r e e m e n t N o . 0 1 2 1 9 4 c u r r e n t l y called the N P 2 . I t is anticipated that 
the n u m b e r o f slots t o be purchased and s o l d m a y be adjusted at certain times/seasons, and the 
P a r t i e s are a u t h o r i z e d t o m a k e such adjustments w i t h i n t h e 4 0 0 T E U m a x i m u m w i t h o u t the need 
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to f i l e a n a m e n d m e n t . S u c h slots s h a l l be s o l d and purchased o n s u c h t e r m s and c o n d i t i o n s as 
the Parties m a y f r o m t i m e t o t i m e agree, a n d m a y i f t h e parties agree in c l u d e slots f o r reefers as 
w e l l as d r y cargo. T h e Parties m a y agree o n the charter b y A P L t o H a m b u r g SUd o f a d d i t i o n a l 
slots f o r p a r t i c u l a r v o y a g e s o n s u c h t e r m s a n d c o n d i t i o n s as t h e y m a y agree, subject t o space 
a v a i l a b i l i t y a n d A P L ' s r i g h t s and o b l i g a t i o n s as a p a r t y t o F M C A g r e e m e n t N o . 0 1 2 1 9 4 . 

5.2 Subject t o A P L ' s r i g h t s and o b l i g a t i o n s as vessel o p e r a t o r a n d as a party t o F M C 
A g r e e m e n t N o . 0 1 2 1 9 4 , t h e Parties m a y discuss matters r e l a t i n g t o t h e s a i l i n g patterns, ports t o 
be called, v e s s e l characteristics, capacities, itineraries, schedules, the n u m b e r , frequency, and 
character o f s a i l i n g s at ports, transit t i m e s , a n d a l l o t h e r m a t t e r s related t o t h e s c h e d u l i n g and 
c o o r d i n a t i o n o f t h e N P 2 vessels. A P L reserves the a u t h o r i t y t o revise the p o r t r o t a t i o n o f the 
N P 2 s t r i n g i n its sole d i s c r e t i o n , but w i l l p r o v i d e H a m b u r g S u d w i t h 4 5 days advance notice o f 
a n y s i g n i f i c a n t change. T h e p r o v i s i o n o f such notice, o r f a i l u r e t o d o so, s h a l l n o t a f f o r d 
H a m b u r g S u d a n y r i g h t t o disapprove, delay, o r o t h e r w i s e i n t e r f e r e w i t h t h e change i n p o r t 
r o t a t i o n . 

5.3 H a m b u r g SUd s h a l l be e n t i t l e d t o use its slot a l l o c a t i o n s i n T E U s o r w e i g h t (based o n 11 
t o n s per T E U ) , w h i c h e v e r is reached first, f r o m a po r t i n C h i n a , H o n g K o n g , o r K o r e a t o a port 
i n t he U n i t e d States P a c i f i c N o r t h w e s t , w i t h o u t a n y geographical restrictions r e g a r d i n g t h e o r i g i n 
o r d e s t i n a t i o n o f t h e cargo. P r o v i d e d , h o w e v e r , that t h e d e a d w e i g h t available t o H a m b u r g SUd 
m a y be restricted b y A P L f o r o p e r a t i o n a l reasons at p o r t s subject t o draft l i m i t a t i o n s , i n w h i c h 
case A P L s h a l l i n f o r m H a m b u r g SUd i n advance before r e s t r i c t i n g t h e d e a d w e i g h t . N o loss o f 
space shall be attached t o slot usage f o r h i g h cube, w h i c h s h a l l be counted as t w o ( 2 ) T E U s o r as 
o t h e r w i s e agreed i n w r i t i n g i n t h e slot charter a g r e e m e n t by t h e parties. T h e Parties m a y also 
separately establish sub-allocations f o r reefer containers. U n l e s s o t h e r w i s e agreed, n o coastal 
cargoes w i l l be accepted under t h i s A g r e e m e n t . 

5.4 H a m b u r g S U d s h a l l n o t assign, charter, o r sub-charter a n y slots that A P L has p r o v i d e d t o 
it u n d e r this A g r e e m e n t , w i t h o u t the p r i o r w r i t t e n consent o f A P L , w h i c h s h a l l n o t be 
u n r e a s o n a b l y refused. 

5.5 T h e P a r t i e s s h a l l settle financial o b l i g a t i o n s t o each o t h e r u n d e r t h i s A g r e e m e n t at such 
i n t e r v a l s as t h e y m a y agree. 

5.6 Subject t o A P L ' s r i g h t s a n d o b l i g a t i o n s as vessel o p e r a t o r a n d as a pa r t y t o F M C 
A g r e e m e n t N o . 0 1 2 1 9 4 , t h e Parties m a y discuss and agree o n m a t t e r s r e l a t i n g t o p o r t t e r m i n a l s i n 
t h e T r a d e . 

A R T I C L E 6 : C H A R T E R P A R T Y T E R M S 

T h e P arties are a u t h o r i z e d t o m a k e and i m p l e m e n t agreements c o n c e r n i n g a l l m a t t e r s r e l a t i n g t o 
t h e t e r m s a n d c o n d i t i o n s o f charter parties r e l a t i n g t o a c t i v i t i e s u n d e r t a k e n pursuant t o t h i s 
a g r e e m e n t a n d t h e use o f slots that are s o l d and the cargo c a r r i e d t h e r e i n , i n c l u d i n g , w i t h o u t 
l i m i t a t i o n , t e r m s a n d c o n d i t i o n s c o n c e r n i n g : t h e c o n s i d e r a t i o n f o r such slots, procedures 
applicable t o t h e a b o v e r i g h t s and r e s p o n s i b i l i t i e s w i t h respect t o p o r t o m i s s i o n s , d r y d o c k i n g , 
a n d o t h e r m a t t e r s a f f e c t i n g adherence t o p o r t schedules; r i g h t s a n d responsibilities c o n c e r n i n g 
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shut o u t c o n t a i n e r s ; p a r t i c i p a t i o n i n v o l u n t a r y g o v e r n m e n t p r o g r a m s c o n c e r n i n g security, safety 
o r s i m i l a r m a t t e r s , such as the C u s t o m s - T r a d e P a r t n e r s h i p A g a i n s t T e r r o r i s m ; vessel o p e r a t i o n 
and m a i n t e n a n c e ; declarations o f cargo w e i g h t ; cargo o p e r a t i o n s ; r e s p o n s i b i l i t y f o r loss, damage 
and c l a i m s , i n c l u d i n g w i t h respect t o cargo a n d e q u i p m e n t ; s t o w a g e p l a n n i n g ; p e r m i s s i b l e and 
restricted cargo; special cargo; b i l l s o f l a d i n g ; i n d e m n i t y f o r cargo c l a i m s , containers, a n d other 
i n d e m n i t i e s , i n c l u d i n g w i t h respect t o sub-chartering slots; t r e a t m e n t o f hazardous cargoes; force 
m a j e u r e ; o w n e r s a n d bareboat charterers; insurance; t r a d i n g l i m i t s ; salvage; general average; 
l i e n s ; w a r ; s t o w a w a y s ; e p i d e m i c s ; g o v e r n m e n t sequestration o r r e q u i s i t i o n o f a l l o r p o r t i o n s o f 
vessels, i n c l u d i n g p u r s u a n t t o t h e U . S . G o v e r n m e n t ' s V o l u n t a r y I n t e r m o d a l S e a l i f t A g r e e m e n t 
P r o g r a m ; M a s t e r ' s r e s p o n s i b i l i t y ; super cargo; v i c t u a l l i n g ; a n d certificates. 

A R T I C L E 7: A D M I N I S T R A T I O N A N D V O T I N G 

7.1 A l l decisions m a d e p u r s u a n t t o t h i s A g r e e m e n t s h a l l be b y u n a n i m o u s agreement, except 
as t h e P a r t i e s m a y o t h e r w i s e p r o v i d e . H o w e v e r , n o t w i t h s t a n d i n g a n y t h i n g else i n t h i s 
A g r e e m e n t , H a m b u r g SQd a c k n o w l e d g e s that t h e A P L s t r i n g referenced i n A r t i c l e 5.1 above is 
subject t o F M C A g r e e m e n t 0 1 2 1 9 4 . N o t h i n g i n t h i s A g r e e m e n t shall be read t o derogate f r o m 
A P L ' s r i g h t s a n d o b l i g a t i o n s under A g r e e m e n t 0 1 2 1 9 4 , o r t o r e q u i r e that H a m b u r g SUd consent 
t o d e c i s i o n s m a d e b y the parties t o A g r e e m e n t 0 1 2 1 9 4 u n d e r that agreement. 

7.2 A n y m o d i f i c a t i o n o r a m e n d m e n t o f t h i s a g r e e m e n t m u s t be i n w r i t i n g and signed by the 
a u t h o r i z e d r e p r e s e n t a t i v e o f each P a r t y , and is subject t o applicable Federal M a r i t i m e 
C o m m i s s i o n filing a n d effectiveness r e q u i r e m e n t s . 

7.3 T h e f o l l o w i n g persons are a u t h o r i z e d t o subscribe t o a n d file t h i s A g r e e m e n t and a n y 
a c c o m p a n y i n g m a t e r i a l s , as w e l l as a n y subsequent m o d i f i c a t i o n s t o t h i s A g r e e m e n t w h i c h m a y 
be adopted b y t h e Parties: 

(a) A n y a u t h o r i z e d o f f i c e r o f each o f t h e Parties; a n d 

( b ) L e g a l c o u n s e l f o r a n y o f t h e Parties. 

7.4 T h e P a r t i e s m a y i m p l e m e n t t h i s A g r e e m e n t by decisions m a d e o r actions t a k e n at 
m e e t i n g s o r b y t e l e p h o n e , f a x , e - m a i l , o r exchange o f o t h e r w r i t i n g s . 

A R T I C L E 8: D U R A T I O N A N D T E R M I N A T I O N O F A G R E E M E N T 

8.1 T h i s A g r e e m e n t s h a l l be eff e c t i v e as o f t h e dale i t b e c o m e s e f f e c t i v e under t h e U . S . 
S h i p p i n g A c t o f 1 9 8 4 , c o d i f i e d at 4 6 U . S . C . § 4 0 1 0 1 et seq., a n d s h a l l r e m a i n i n effect u n t i l 
M a r c h 3 1 , 2 0 1 7 . 

8.2 N o t w i t h s t a n d i n g A r t i c l e 8 . 1 . , i f at a n y t i m e d u r i n g t h e t e r m o f t he A g r e e m e n t there shall 
be a change i n t h e c o n t r o l o r a m a t e r i a l change i n the o w n e r s h i p o f a n y o n e P a r t y (the P a r t y so 
affected b e i n g r e f e r r e d t o i n this sub-clause 8.2 o n l y as t h e A f f e c t e d P a r t y ) a n d the o t h e r Party is 
o f t h e o p i n i o n a r r i v e d at i n g o o d f a i t h that such change is l i k e l y t o m a t e r i a l l y prejudice the 
c o h e s i o n or v i a b i l i t y o f t h i s A g r e e m e n t o r t h e o t h e r P a r t y ( i e s ) ' s c o m m e r c i a l interest, t h e n a n y 
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P a r t y m a y w i t h i n s i x m o n t h s o f the c o m i n g i n t o effect o f such change g i v e three m o n t h s ' notice 
i n w r i t i n g t o o t h e r P a r t y ( i e s ) o f its i n t e n t i o n t o w i t h d r a w f r o m t his A g r e e m e n t . F o r t h i s Clause, 
A P L C o . Pte. L t d a n d A m e r i c a n President L i n e s , L t d . are each a n i n d i v i d u a l P a r t y so that a 
change i n o w n e r s h i p o f e i t h e r o n e stipulates a r i g h t o f w i t h d r a w a l f o r H a m b u r g S u d . 

8.3 N o t w i t h s t a n d i n g t h e p r o v i s i o n s i n A r t i c l e 8.1 a n d 8.2 a b o v e , this A g r e e m e n t m a y be 
t e r m i n a t e d i f at a n y t i m e d u r i n g the t e r m o f t h i s A g r e e m e n t , e i t h e r P a r t y is d i s s o l v e d o r becomes 
i n s o l v e n t o r m a k e s a general a s s i g n m e n t a m a n g e m e n t o r c o m p o s i t i o n w i t h o r f o r the benefit o f 
its creditors o r has a w i n d i n g - u p o r d e r m a d e against it o r enters i n t o l i q u i d a t i o n w h e t h e r 
v o l u n t a r i l y o r c o m p u l s o r i l y o r seeks o r b e c o m e s t h e subject o f t h e a p p o i n t m e n t o f an 
a d m i n i s t r a t o r , receiver, trustee, custodian, o r o t h e r s i m i l a r o f f i c i a l f o r it o r f o r a l l o r substantially 
a l l o f its assets o r is affected by a n y e v e n t o r s i m i l a r act o r w h i c h under the applicable l a w s o f t he 
j u r i s d i c t i o n w h e r e i t is c o n s t i t u t e d has a n a n a l o g o u s affect o r takes a n y a c t i o n i n furtherance o f 
a n y o f t h e f o r e g o i n g acts ( o t h e r t h a n f o r t h e purpose o f a c o n s o l i d a t i o n , r e c o n s t r u c t i o n o r 
a m a l g a m a t i o n p r e v i o u s l y a p p r o v e d i n w r i t i n g b y t h e affected P a r t y ) , and such e v e n t o r 
occurrence is o r m a y be m a t e r i a l l y d e t r i m e n t a l t o this A g r e e m e n t & t o p a y m e n t o f s u m s that m a y 
be o w e d , o t h e r t h a n those that m a y be disputed i n g o o d f a i t h , a n d m a y n o t be p a i d i n f u l l o r m a y 
be d e l a y e d i n p a y m e n t , t h e n the affected P a r t y m a y g i v e w r i t t e n n o t i c e t e r m i n a t i n g t h e 
A g r e e m e n t w i t h i m m e d i a t e effect o r s u s p e n d i n g f o r such p e r i o d , as t h e affected P a r t y i n its sole 
d i s c r e t i o n d e e m s appropriate, this A g r e e m e n t o r a n y part thereof, but w i t h o u t prejudice t o a n y 
accrued o b l i g a t i o n s a r i s i n g h e r e u n d e r p r i o r t o t h e p r o v i s i o n o f such w r i t t e n t e r m i n a t i o n notice o r 
t o t h e c o n t i n u a t i o n o f t h i s A g r e e m e n t b e t w e e n the Parties. F o r t h i s Clause, A P L C o . Pte. L t d and 
A m e r i c a n P r e s i d e n t L i n e s , L t d . are each a n i n d i v i d u a l P a r t y so a n y o f t he events listed before 
stipulate a r i g h t t o t e r m i n a t e f o r H a m b u r g SQd. 

8.4 I n t h e case o f a m a t e r i a l breach b y either P a r t y o f t h i s A g r e e m e n t , i n c l u d i n g f o r the 
p u r p o s e o f a n y i m p l e m e n t i n g agreements, t h e n that P a r t y shall correct that breach w i t h i n t h i r t y 
( 3 0 ) days f r o m t h e receipt o f w r i t t e n n o t i c e ( s p e c i f y i n g such breach o r f a i l u r e o f p e r f o r m a n c e ) 
sent b y t h e o t h e r P a r t y ( i e s ) . I n t h e e v e n t that t h e breach is n o t r e s o l v e d w i t h i n 3 0 days thereafter, 
t h e n t h e n o n b r e a c h i n g P a r t y ( i e s ) has/have the r i g h t t o t e r m i n a t e the A g r e e m e n t e f f e c t i v e t h i r t y 
( 3 0 ) d a y s f r o m t h e date s u c h n o t i c e has b e e n received. 

8.5 N o t w i t h s t a n d i n g A r t i c l e 8 . 1 , t h i s A g r e e m e n t shall t e r m i n a t e i n the e v e n t the S e r v i c e o r 
t h e G 6 A l l i a n c e is t e r m i n a t e d o r suspended, w h i c h e v e r is earlier. T h e S l o t O p e r a t o r s h a l l advise 
t h e S l o t C h a r t e r e r o f a n y such t e r m i n a t i o n at least n i n e t y ( 9 0 ) days i n advance, unless the 
suspension o f t h e S e r v i c e is decided t o t a k e place o n shorter n o t i c e . 

8.6 A n y t e r m i n a t i o n o r w i t h d r a w a l h e r e u n d e r shall be w i t h o u t prejudice t o a n y P a r t y ' s 
respective f i n a n c i a l o b l i g a t i o n s t o the o t h e r P a r t y ( i e s ) as o f t he date o f t e r m i n a t i o n o r 
w i t h d r a w a l , a n d a n o n - d e f a u l t i n g P a r t y retains the r i g h t t o b r i n g a c l a i m against t h e d e f a u l t i n g 
P a r t y f o r a n y loss and/or d a m a g e caused b y o r a r i s i n g o u t o f such default. 

A R T I C L E 9 : C O N F I D E N T I A L I T Y 

E x c e p t as r e q u i r e d b y l a w , a c t i v i t i e s u n d e r t h i s A g r e e m e n t shall be regarded as c o n f i d e n t i a l t o 
the P a r t i e s a n d n o P a r t y a c t i n g f o r i t s e l f o r o n b e h a l f o f its e m p l o y e e s , agents, a n d subcontractors 
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sh a l l d i v u l g e a n y n o n - p u b l i c i n f o r m a t i o n c o n c e r n i n g t h e business a n d affairs o f t h e o t h e r Party 
that it s h a l l h a v e o b t a i n e d o r received as a result o f this A g r e e m e n t o r a n y discussions under it o r 
l e a d i n g t o its f o r m a t i o n . T h e o b l i g a t i o n s o f t h i s A r t i c l e s u r v i v e t e r m i n a t i o n o f t h i s A g r e e m e n t . 

A R T I C L E 10: G O V E R N I N G L A W A N D A R B I T R A T I O N 

10.1 T h e i n t e r p r e t a t i o n , c o n s t r u c t i o n , a n d e n f o r c e m e n t o f t h i s A g r e e m e n t , and a l l rights and 
o b l i g a t i o n s b e t w e e n t h e Parties u n d e r t h i s A g r e e m e n t , shall be g o v e r n e d b y the l a w s o f E n g l a n d , 
p r o v i d e d , h o w e v e r , that n o t h i n g h e r e i n s h a l l r e l i e v e t h e Parties f r o m the applicable r e q u i r e m e n t s 
o f t h e U . S . S h i p p i n g A c t o f 1984, c o d i f i e d at 4 6 U . S . C . § 4 0 1 0 1 et seq. 

10.2 A n y dispute o r c l a i m a r i s i n g o u t o f o r i n c o n n e c t i o n w i t h t his A g r e e m e n t w h i c h cannot be 
r e s o l v e d a m i c a b l y s h a l l be referred t o a r b i t r a t i o n i n L o n d o n ( u n l e s s v a r i e d w i t h the u n a n i m o u s 
consent o f t h e Parties i n v o l v e d ) i n accordance w i t h t h e A r b i t r a t i o n A c t o f 1 9 9 6 o r a n y statutory 
m o d i f i c a t i o n o r r e e n a c t m e n t thereof. T h e a r b i t r a t i o n shall be conducted i n E n g l i s h i n accordance 
w i t h the L M A A ( L o n d o n M a r i t i m e A r b i t r a t o r s A s s o c i a t i o n ) rules current at t h e t i m e w h e n the 
a r b i t r a t i o n proceedings are c o m m e n c e d , a n d each arbitrator shall be a m e m b e r o f the L M A A . 

10.3 W h e r e the a m o u n t i n dispute does n o t exceed U S $ 2 0 0 , 0 0 0 , the a r b i t r a t i o n w i l l proceed 
o n a d o c u m e n t s and w r i t t e n s u b m i s s i o n basis o n l y . H o w e v e r , o r a l e v i d e n c e m a y be a l l o w e d i n 
e x c e p t i o n a l cases at t h e d i s c r e t i o n o f t h e arbitrator(s). 

10.4 F o r a l l disputes o r differences w h a t e v e r the a m o u n t c l a i m e d , there s h a l l be n o discovery, 
but, i f i n t h e o p i n i o n , o f the a r b i t r a t o r ( s ) e i t h e r o f the a r b i t r a t i n g Parties has f a i l e d t o produce a n y 
r e l e v a n t d o c u m e n t ( s ) , he m a y o r d e r the p r o d u c t i o n o f such d o c u m e n t ( s ) a n d m a y indicate t o the 
P a r t y t o w h o m t h e o r d e r is directed that i f , w i t h o u t adequate e x p l a n a t i o n , he fails t o produce the 
d o c u m e n t ( s ) i t w i l l n o t f a v o r that P a r t y ' s case. T h e t e r m " r e l e v a n t d o c u m e n t " includes a l l 
d o c u m e n t s r e l e v a n t t o the dispute o r difference, w h e t h e r o r n o t f a v o r a b l e t o t h e Parties h o l d i n g 
t h e m . I t includes w i t n e s s statements, expert reports a n d the l i k e o n w h i c h the P a r t y intends t o 
r e l y , but does n o t i n c l u d e d o c u m e n t s w h i c h are n o t l e g a l l y disclosable. 

A R T I C L E 1 1 : M E M B E R S H I P 

M e m b e r s h i p i n t h i s A g r e e m e n t is l i m i t e d t o the Parties hereto, except that a d d i t i o n a l parties m a y 
be a d m i t t e d b y u n a n i m o u s consent o f t h e Parties, and subject t o c o m p l i a n c e w i t h S h i p p i n g A c t 
r e q u i r e m e n t s . 

A R T I C L E 12: S E V E R A B I L I T Y 

12.1 S h o u l d a n y t e r m o r p r o v i s i o n o f t h i s A g r e e m e n t be h e l d i n v a l i d , i l l e g a l o r unenforceable, 
the r e m a i n d e r o f t h i s A g r e e m e n t , a n d the a p p l i c a t i o n o f such t e r m o r p r o v i s i o n t o persons or 
c i r c u m s t a n c e s o t h e r t h a n those as t o w h i c h i t is i n v a l i d , i l l e g a l o r unenforceable, shall n o t be 
affected t h e r e b y ; a n d each t e r m o r p r o v i s i o n o f this A g r e e m e n t s h a l l be v a l i d , legal a n d 
enforceable t o t h e f u l l e x t e n t p e r m i t t e d b y l a w . 

A R T I C L E 13: M I S C E L L A N E O U S 
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13.1 N o P a r t y s h a l l be e n t i t l e d t o assign o r transfer it r i g h t s o r o b l i g a t i o n s under t h i s 
A g r e e m e n t , except w i t h t h e o t h e r P a r t y ' s p r i o r w r i t t e n consent. T h i s shall n o t a p p l y t o w h o l l y 
o w n e d subsidiaries o r a f f i l i a t e d c o m p a n i e s o f H a m b u r g SUd. ' 

13.2 T h i s A g r e e m e n t is n o t intended t o create, and s h a l l n o t be construed as creating, a 
partnership o r j o i n t l i a b i l i t y u n d e r t h e l a w o f a n y j u r i s d i c t i o n . N o r s h a l l a n y P a r t y be considered 
an agent o f a n y o t h e r P a r t y unless e x p r e s s l y stated o r c o n s t i t u t e d i n w r i t i n g . 

13.3 T o the e x t e n t possible, a l l agreements, decisions, understandings, procedures a n d other 
a r r a n g e m e n t s m a d e p u r s u a n t t o t h i s A g r e e m e n t shall be read i n c o n j u n c t i o n w i t h a n d interpreted 
as consistent w i t h t h i s A g r e e m e n t . I n t h e e v e n t o f a n y c o n f l i c t o r inconsistencies, the t e r m s o f 
t h i s A g r e e m e n t s h a l l a l w a y s p r e v a i l a n d be p a r a m o u n t . 
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I N W I T N E S S W H E R E O F , t he Parties h a v e caused t h i s A g r e e m e n t t o be executed b y 

t h e i r a u t h o r i z e d representatives as o f t h i s d a y o f A p r i l , 2 0 1 6 . 

A P L C o . Pte L t d 

A m e r i c a n P r e s i d e n t L i n e s , L t d . 

N a m e : / ? - ^ ^ 

T i t l e : / ^ L / ^ ^ ^ i^n^Ylf y 

H a m b u r g S u d a m e r i k a n i s c h e D a m p f s c h i f f f a h r t s - G e s e l l s c h a f t K G 

N a m e : " 
T i t l e : F r a n k S m e t 

M e m b e r o f the Executive Board 
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N a m e ' ' P h i l i p p A r n i r 

T i t l e : G l o b a l H e a d o f N c t w o r k 
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